
  

Press release 
 
The Swatch Group Ltd. and Groupe E promote 
sustainable development by establishing a high-tech 
energy company 
 
Biel/Bienne and Fribourg, August 29, 2007 – The Swatch Group Ltd, the world 
leader in watchmaking, is to join forces with Groupe E, a major international 
bank, the Swiss institutes of technology, Hayek Engineering and other interested 
parties to establish a holding company for the development and production of 
clean, renewable energy systems. Together with special partners from, for 
instance, the automobile industry, this holding company will be able to establish 
specific affiliated companies. At a later stage, the company may be listed on the 
stock market. 
 
The aim of this special agreement between The Swatch Group Ltd. and Groupe E is to 
develop, produce and market energy production systems based on hydrogen and fuel 
cells. The goal is to provide the population with electricity for both residential and 
transport purposes. This will allow considerable progress to be made in producing 
entirely clean energy, with the aim of saving the environment and providing a substitute 
for CO2 emissions. The two companies have extensive expertise in this area. 
 
• The Swatch Group has, among other activities, gained experience through the 

development of hybrid cars, the Smart car, and solar-powered cars (with Biel 
institute of technology) for the World Solar Challenge in Australia in the 1990s, as 
well as active participation in the Solarimpulse project 

• Groupe E has gained experience through constructing industrial facilities for the 
production of hydrogen by means of electrolysis, and through collaboration with 
Michelin's research and development center.  

 
Electrolysis offers considerable industrial potential  
 
The responsibles of the two groups, Nicolas G. Hayek and Philippe Virdis, are 
delighted about this partnership, which is uniting two groups that firmly believe in the 
potential of electrolysis, and see future opportunities and possibilities of Switzerland 
revitalizing its industrial tradition through becoming a world leader in integral renewable 
energy. These two men are in charge of the Steering Committee controlling the work of 
the development team, which is made up of employees from both groups. In the long 
run, they plan to involve other partners in implementing the project.  



  

The Swatch Group Ltd.: 
Swatch Group SA is the world’s largest producer of watches and jewelry. In 2006, the 
Group recorded sales of over CHF 5 billion. The watch brands of the Group are 
Breguet, Blancpain, Glashütte-Original, Jaquet Droz, Léon Hatot, Omega, Longines, 
Rado, Union, Tissot, Calvin Klein, Pierre Balmain, Certina, Mido, Hamilton, Swatch, 
Flik Flak and Endura. The Group has around 160 production centers, which are mainly 
located in Switzerland. 
The Swatch Group gives high priority to research and the development of new products 
and advanced technologies, and also operates in the telecommunications and 
automobile industries, as well as in the service sector. Furthermore, the Group, with its 
various brands, is also Timekeeper for the majority of the Olympic Games and 
international sporting events (Omega will be official Timekeeper and data processor for 
the Olympic Games in Beijing in 2008 and in London in 2012). 
 
Groupe E: a tradition of innovation  
Groupe E, number one in the distribution of power in French-speaking Switzerland, has 
a tradition of creating innovative products that respond to a demand for power, and of 
actively contributing to sustainable development. Groupe E is the undisputed leader in 
heat pumps in French-speaking Switzerland. Its aim is to provide innovative services 
for reducing the overall fossil fuel consumption of its customers.  
For the past three years, Groupe E has been committed to developing a strategy for 
redefining power supply systems, with the aim of each person being able to produce 
their own electricity in a decentralized manner for their car and home by means of a 
combination of solar panels, electrolytic units and domestic fuel cells.  
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